Loan Terms

The minimum loan period shall be one (1) year, unless a shorter loan term is specifically requested by the Approved Applicant (and the Approved Applicant qualifies for the higher loan payment).  The maximum loan period for Program Loans other than for the purchase of motor vehicles shall be lesser of 10 years or the estimated life of the assistive technology device or equipment. Whenever feasible, State guidelines for estimated life shall be applied with regard to Program loan terms as listed below:

	AT
	Terms

	Computers
	3 years

	Hearing Aids
	3 years

	Home Modifications
	7 years

	Vehicle Modification
	3 years

	Other Forms of AT
	3 years

	New Vehicle
	7 years

	1 year old
	6 years

	2 years old
	5 years

	3 years old or older
	4 years


Exceptions can be made on a case by case basis for the above terms.  Mileage must be less than 100,000 for any vehicle to be financed or KATLC has the right for reconsideration of the mileage requirement on a case by case basis.
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