Approved:  March 6, 2014


KATLC Board of Directors Meeting
December 18, 2013

Charles McDowell Center

Louisville KY

Members Present:  Jackie Butts, Row Holloway, Vice Chair; Sheila Levy, Chair; Dave Matheis, Jerry Wheatley and Sandra Williams
Members Absent:  Kathy Sheppard-Jones

Staff Present:  Sarah Richardson

Guests Present:  Patrick Shirley, Legal Counsel, Education and Workforce Development Cabinet and Carol Weber, Branch Manager, Office of Vocational Rehabilitation
Meeting called to order by Chair, Sheila Levy at 9:10 a.m.  Introductions were made.
Dave Matheis announced the retirement of Lois Carey effective December 12, 2013.  Nanci Soard will be serving as back up for KATLC.  Education and Workforce Development Cabinet Secretary Thomas Zawacki had planned to attend this meeting but had a scheduling conflict.  He plans on attending a KATLC Board meeting in the future.
Motion to Approve October 3, 2013 Minutes
Motion to approve the October 3, 2013 minutes made by Jerry Wheatley second by Sandra Williams.  Motion carried unanimously.
Agency Report

Loan Verification Report

11 – Approved
  9 – Denied

Motions to affirm E Group Votes

Motion to Affirm the Approved Loans

Motion to affirm the following approved loans:  N1001 D-V, N1002 W-A (override), N1004 G-V #2, N1005 S-A, N1006 R-A, N1101 H-V (override), N1103 T-A (override), N1104 P-V (override), N1105 R-J #2 (override), N1108 T-A (override) and N1110 S-V (override) made by Jerry Wheatley, second by Sandra Williams.  Motion carried unanimously.
Motion to Affirm the Denied Loans
Motion to affirm the following denied loans:  N0912 C-A, N1003 L-A, N1007 O-V, N1008 D-VM, N1102 D-V/C, N1106 S-A, N1107 C-V, N1109 S-V and N1201 S-V made by Jerry Wheatley, second by Sandra Williams.  Motion carried unanimously.

No incomplete, ineligible or didn’t accept loans during this quarter.
5/3 Bank Personnel Changes
Tashawa Perrin will be transferring to another division within 5/3 Bank.  Matthew Schoettker will be the new Product Manager and contact for KATLC in Cincinnati.  Jim Cross will be the manager, Lending Product Management Division.

Stockyards Bank
Stockyards Bank has expressed an interest in applying for the contract.  Dave Matheis made a motion to authorize Sarah Richardson to investigate what Stockyards Bank has to offer.  Sandra Williams second.  Motion carried unanimously.
Financial Reports
The expenditure report for the quarter was not included in book.  An accounting error has resulted in KATLC being charged for indirect costs twice.  Sarah Richardson will have a corrected copy of the expenditure report for the next meeting.

The balance in bank account as of November 30, 2013 was $129,553.01.

The 5/3 Securities statements were reviewed from September 2013 to November 2013.  All investments have been made on behalf of KATLC and are reflected in the November 2013 statement.

Days Past Due Reports

Sarah Richardson reviewed the days past due reports from September 2013 to November 2013.  There is a slight increase in the number of accounts reporting as past due.

Marketing Activities

Sarah Richardson reviewed the marketing activities for KATLC from October 4 to December 17, 2013.  A list of the marketing activities and presentations are listed in the book.
Old Business
Customer Satisfaction Survey and Future Status
Sarah Richardson reviewed the customer satisfaction survey for July – September 2013.  Survey results are included in the book.
A motion was made by Jackie Butts, second by Sandra Williams to discontinue the customer satisfaction survey in the current format.  Dave Matheis was opposed.
The survey will be sent out once a year in a postcard format.  Sarah Richardson will contact the vendor to complete the survey for the calendar year and inform them that their services are no longer needed.
Review of Defaults
The Board reviewed the three defaults in the December book.  Dave Matheis presented several suggestions for dealing with van defaults.
Regulation Change
Patrick Shirley stated adding the catch up payment language to the administrative regulations is possible.  Regulation changes would need to be presented after the legislative session.
Dave Matheis also suggested looking into the statute and possibly expanding the scope of KATLC.
New Business
Vehicle Matters
Motion was made by Dave Matheis, second by Jerry Wheatley to require a signed release between KATLC, the applicant and third party payees on vehicles.

Motion was made by Dave Matheis, second by Sandra Williams to send the auction information to Carol Weber.

Appointment
Jerry Wheatley has declined to accept reappointment to the Board. Jerry stated new membership is needed for the Board to continue to grow.  Jerry’s position is a public member, four year term.  If you have names of individuals who might be interested, please submit them to Sarah Richardson.
Next Meeting Dates
March 5 and 6 Carrollton
The meeting will begin at 10:00 a.m. on March 5th and end at noon on March 6th.

June 18 McDowell Center
Motion to Adjourn

Motion was made by Jerry Wheatley, second by Jackie Butts to adjourn.  Meeting adjourned at 12:07 p.m.
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