Approved:  September 22, 2015


Kentucky Assistive Technology Loan Corporation (KATLC)

Board of Directors Meeting

June 23, 2015
Charles McDowell Center
Louisville, KY

Members Present:  Jackie Butts, Rowena Holloway, Chair; Keith Hosey, Sheila Levy, Dave Matheis and Sandra Williams, Vice-Chair
Members Absent:  Kathy Sheppard-Jones
Staff Present:  Sarah Richardson and Nanci Soard

Guests Present:  Jimmy Brown, Kentucky Assistive Technology Services Network (KATS), Justin Preece, Fifth Third Bank Representative and Chris Sheetinger, Kentucky Office of Vocational Rehabilitation (KYOVR)
Meeting called to order by Chairperson, Rowena Holloway at 9:03 am.  Introductions were made and guests were recognized.
Appeal (P0408 S-V)
Staff member, Sarah Richardson, read the board sheet aloud for the appeal in question.  Afterwards, the applicant provided additional information to the KATLC Board of Directors, a brief history of their disability and an explanation of identity theft.  The Board of Directors questioned the applicant about the civil judgments and the identity theft.
A motion for the Board of Directors to go into closed session was made by Sandra Williams, second by Dave Matheis.  Motion carried unanimously.
All guests and staff exited the meeting room in order for the Board of Directors to discuss the appeal.
A motion for the Board of Directors to go into open session was made by Sandra Williams, second by Dave Matheis.  Motion carried unanimously.
The KATLC Board of Directors made the decision to deny the appeal due to the civil judgment on the applicant’s credit report.  Jackie Butts, asked the applicant to provide additional paperwork for the disputes regarding the identity theft as well as the police report and reapply.
Motion to Approve March 25, 2015 Minutes
A motion to approve the March 25, 2015 Board of Directors minutes was made by Sandra Williams, second by Keith Hosey  Motion carried unanimously.
Fifth Third Bank Loan Report/Out of State Liens
Fifth Third Bank Representative, Justin Preece, provided a brief overview of the Fifth Third Bank report.  He informed the Board of Directors and staff the bank is now securing all vehicle loans and has a lien placed on all of them.  Mr. Preece discussed the out of state vehicles.  He informed the Board of Directors the laws on sales taxes are different in every state.  He explained it is very difficult to get the lien placed when the applicant wishes to purchase the vehicle out of state.  He explained it would take six to eight weeks to process out of state purchases.

Mr. Preece recommended the KATLC Board of Directors try to provide in state purchases for vehicles only.  Discussion was held regarding keeping the purchases of modified vans in state as much as possible.  Sarah Richardson said she and Nanci Soard would inform the applicant about the process before purchasing vehicles out of state.
Mr. Preece concluded his report by informing attendees that Fifth Third Bank will be closing 13 branches in the future although he does not currently know any specifics.  He assured the Board of Directors and staff that his branch should be still open.
Fifth Third Securities

A discussion was held regarding KATLC investment accounts which are due in August 2015.  Board member, Dave Matheis asked staff if the Board should move money over to the account to cover any future defaults.  Mr. Matheis suggested moving $43,000 over to the account.  A motion was made by Dave Matheis to move $43,000 to the Money Market account when the CDs mature, second by Sandra Williams.  Motion carried unanimously.
Program Director & Administrative Agency Reports
Loan Verification Report

15
Approved Loans

13 
Denied Loans

  0 
Withdrawn Loans

  9  
Incomplete
  1 
Did not accept

  0 
Ineligible

Motions to affirm E-Group Votes:
Motion to affirm the approved loans

Motion to affirm the following approved loans:  P0310 M-A (override), P0311 S-A, P0405 A-V (override), P0406 V-A (override), P0409 W-V (override), P0410 L-V, P0501 P-V #2, P0504 M-A (override), P0505 M-A (override), P0507 K-A (override), P0602 M-A, P0603 P-A, P0604 H-VA (override), P0606 B-V (override) and P0607 M-A, made by Sheila Levy, second by Keith Hosey.  Motion carried.

Motion to affirm the denied loans
Motion to affirm the following denied loans:  P0309 C-V, P0402 F-V, P0403 P-V, P0404 B-A, P0407 S-A, P0408 S-V, P0502 D-HM, P0503 T-A, P0506 F-V, P0508 E-V, P0509 D-HM, P0601 R-V and P0605 W-VA, made by Sheila Levy, second by Dave Matheis.  Motion carried.
Incomplete Loans
Sarah Richardson informed all board members there were nine incomplete applications in the quarter.  A motion was made to accept all incomplete applications by Dave Matheis, second by Sheila Levy.  Motion carried.
Withdrawn Application

Sarah Richardson announced there were no withdrawn applications.  No motion was needed.

Did Not Accept Loan

Sarah Richardson informed all board members there was a loan in which the applicant did not accept the loan.  The loan was approved for a hearing aid in the amount of $2,490.00.  A motion was made to accept the loan that was not accepted by applicant by Dave Matheis, second by Keith Hosey.  Motion carried.
Ineligible Loans

Sarah Richardson announced there were no ineligible applications.  No motion was needed.
Financial Reports
Sarah Richardson reviewed the financial reports with the Board of Directors.  She announced there are 226 current loans on the books.  She said loans are below one million dollars.  She said has not had the chance to review the reports in detail because she just received them from Fifth Third Bank on June 22, 2015.  
Sarah then turned the discussion to the defaults that were found during an internal audit of Fifth Third Bank.  She said the bank told her that since these are defaulted and unsecure then KATLC is responsible for the loans.  She said these nine defaulted loans would total to be roughly $20,000 and that most were hearing aids.  Sarah told the Board she is now asking Fifth Third Bank send her confirmation requests when loans are being paid off by the applicant in an effort to avoid something like this in the future.  KATLC board member, Sheila Levy, suggested including something in the agreement that addresses this type of situation.
Sarah announced she has ordered the promotional items and hopes to have those come in between now and July.
Marketing Activities
Sarah Richardson reviewed the marketing activities that staff participated in during the last quarter.  She announced that staff would be attending various conferences over the next few months held in different locations across the state. 
Past Due Accounts
Sarah Richardson announced she received the past due accounts report from Fifth Third Bank on June 22, 2015.  She pointed out the account that was 100 days past due last quarter was brought to current status.  Sarah informed the Board of Directors there are three KATLC loans that were affected by the attorney in Eastern Kentucky who was under review for false disability claims.  The loans were for two modified vehicles and one hearing aid.  The bank is working with staff to see what can be done to assist the individual with a 30 days past due on their van payment.  Discussion was held among the group.
Old Business
None

New Business
Wiggio
Sarah Richardson announced that due to technical difficulties regarding the internet site ‘Wiggio’, the Board of Directors and staff would not be able to access the site.  Sarah said she will work with board members, Sandra Williams to see if Wiggio is screen reader accessible.  She also said she will continue to work with board member, Dave Matheis, and his computer software updates.  It was decided that staff and the Board would temporarily continue to email the applications and polls.  She explained the process of the Wiggio the Board of Directors and how to find the polls and the documents once again.
Loan Vote (P0608 G-WC)
Staff read the board sheet for loan application P0608 G-WC.  Discussion was held.
Row

Deny (previously voted)

Kathy

Deny (previously voted)

Jackie
Approve
Sheila
Approve
Dave

Approve
Sandra
Approve

Keith

Approve
Appointments
Sarah Richardson announced Sheila Levy, Row Holloway, Sandra Williams and Kathy Sheppard-Jones have all served their two consecutive terms and that staff will be needing help with submitting names for the attorney with legal expertise appointment.
Car IDA Update
Sarah Richardson provided an update about the Car IDA program.  She announced she has now put three consumers in vehicles.  Discussion was held.
Project CARAT
Sheila Levy provided an update about Project CARAT.  She said staff will be providing a training session at Spalding University.  Board member, Keith Hosey, said he is interested in learning more about the program.
Next Meeting Dates

The next KATLC Board will tentatively be held at the Charles McDowell Center in Louisville, KY on September 22, 2015.
The December KATLC Board will tentatively be held at the Charles McDowell Center in Louisville, KY on December 15, 2015.
Motion to Adjourn:
A motion was made to adjourn the meeting by Dave Matheis, second by Sheila Levy.  Meeting adjourned at 11:50 am.  Motion carried.
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