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December 13, 2017
Louisville, KY

Members Present:  Shari “George” Polur, Chair; Emily Kimbell and Sarah Richardson

Proxies:  Keith Hosey has designated Shari “George” Polur as his proxy.  Kathy Sheppard-Jones has designated Michael Clyburn as her proxy.

Members Absent:  Jackie Butts, Keith Hosey, Vice-Chair; Kenneth Jones, and Kathy Sheppard-Jones

Staff Present:  Sarah Richardson and Nanci Soard

CART Reporter:  Tracy Lundergan

Welcome and Introductions
Shari “George” Polur welcomed everyone and introductions were made.

Approval of September 20, 2017 Minutes
Motion to approve the September 20, 2017 minutes was made by Emily Kimbell, second by Sarah Richardson.  Motion carried.

Fifth Third Loan Report
Sarah Richardson provided the Fifth Third Bank Report.  She said Ben McIntyre has accepted a new position within the bank and will no longer be processing KATLC applications.  She informed the board there will be another increase in the prime interest rate and a potential for three increases in 2018.  Sarah said the bank agreement expires on June 30, 2018.

Program Director and Administrative Reports
Sarah Richardson stated there are 140 loans on the books with an outstanding balance of $796,475.

Loan Verification Report
  6 Approved Loans
11 Denied Loans
  0 Withdrawn Loans
  0 Incomplete
  0 Did Not Accept
  1 Ineligible

Motion to Affirm Approved Loans
Motion to affirm the following approved loans R0905 F-A, R1001 R-V, R1003 J-A (override), R1004 K-V, R007 M-V and R1008 D-A (override) made by Sarah Richardson, second by Emily Kimbell.  Motion carried.

Motion to Affirm Denied Loans
Motion to affirm the following denied loans R0904 M-V, R0906 S-A, R0907 B-A, R0908 H-V, R1002 B-HM, R1005 M-A, R1006 T-V, R1101 J-A, R1102 J-A, R1103 S-V #2 and R1104 S-A made by Sarah Richardson, second by Emily Kimbell.  Motion carried.

Ineligible Loans
Sarah said there were one ineligible loans this quarter.  The application was for a trailer and land which do not meet the definition of assistive technology.

Financial Reports & Defaults
Sarah Richardson reviewed defaults and accounts that are past due with board members.  She said there is a possibility that during the March meeting, the board may need to transfer funds over from the investment accounts to the bank account.  She informed board members there is usually $80,000 kept in the account.  There was discussion held regarding funds in the account.  

Sarah then reviewed the expenditure report with board members.  She said on the report, the months of October and November are missing due to changes within the Fiscal Branch.  She explained this is due to retirements, transfers and the reorganization.  She said they have not been able to hire replacements for the vacant positions within the branch.  

Sarah explained the Fifth Third Bank securities report.  She stated KATLC currently has $1.6 million invested.  She said that new investments are included in the book.  Those investments include Caterpillar corporate bonds and Ford investments.  Sarah mentioned all investments are laddered once again.  She also mentioned a Certificate of Deposit (CD) would mature in March 2018.  Sarah said she would meet with Chris Maggard of Fifth Third Bank Securities to discuss options regarding the CD that will be due in March 2018.

Marketing Activities
Sarah Richardson discussed marketing activities.  She stated staff attended four events.  Those events were Senior Day Out in Owensboro, a Transition Fair in Corbin, Superior Van and Mobility’s Open House in Lexington and the Exceptional Children’s Conference in Louisville.  She also said she sent out brochures to all the Independent Living Centers and to George Polur.  She said she would be attending the Kentucky Speech and Hearing Association Conference in February 2018, the Traumatic Brain Injury event in Erlanger in March as well as the spring Transition Fairs.

New Business
Appeal
Discussion was held regarding the appeal of application R1002 B-HM.  Sarah said the appeal was for a home modification.  She informed the board members the maximum amount an applicant can borrow for home modifications is $15,000.00.  However, the quote included in the application is for $23,500.00.  Sarah provided some background information about the applicant’s living situation.  Discussion was held among the group regarding the appeal.  Sarah submitted the diagram of the bathroom modification.  It was suggested that the applicant reapply, turn the bathroom into an accessible bathroom and to submit a quote for $15,000.00.  The board advised staff to ask the applicant to submit more information regarding the applicant’s student loans.  The Board of Directors concluded they would deny the loan due to lack of evidence presented by the applicant.  The board also asked staff to provide information to the applicant regarding USDA Rural Housing Loans.

Appointment
Kathy Sheppard-Jones’ term will expire on February 25, 2018 who has served two full terms and is not eligible for reappointment.  Kathy serves as a public member, which is defined as an individual with a knowledge of assistive technology representing a range of disabilities.  The Board will need to submit two names to the Governor’s Office. 

Updates
Sarah Richardson announced the 874K Rally would be held on January 31, 2018 in Frankfort at the Capital.  She provided a brief description of the 874K activities.

Sarah discussed the Financial Empowerment Summit trainings and described some of the financial tools used to assist consumers.

Next Meeting Date and Location
March 21, 2018
McDowell Rehabilitation Center
Louisville, KY
9:00 a.m.

Motion to Adjourn
Sarah Richardson made a motion to adjourn, second by Emily Kimbell.  Motion carried.  Meeting adjourned at 11:06 a.m.
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